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May 18,2024 

To 
The Listing Department The Listing Department 

Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plaza, C-1, Block-G 

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex 

Dalal Street Mumbai — 400001 Mumbai — 400051 

Scrip Code: 532771 Trading Symbol: JHS 

Subject: Outcome of the Board Meeting held on Saturday, May 18, 2024 

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015. 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company at their meeting 
held on Saturday, May 18™, 2024, inter-alia considered and approved the following items: 

e Audited Financial Results for the Quarter and year ended March 31, 2024, which had been 
duly reviewed and recommended by the Audit Committee and took note of the Auditor’s 
Report issued by the Statutory Auditors on the said results. 

Enclosed are the following documents in respect of the items transacted in the meeting: 

1. The Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and year ended 31% March, 2024. (4nnexure-A) 

2. Auditor’s Reports on Financial Results (Standalone and Consolidated) with unmodified 
opinion, issued by M/s Tattvam & Co., Chartered Accountants, the Statutory Auditors. 
(Annexure-B) 

3. Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited 

Financial Results. (Annexure- C) 
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4. Consider and Approve the acquisition of 100% of the Equity shares of JHS Svendgaard 

mechanical and warehouse Private limited, resulting as Wholly Owned subsidiary 

company. 

This disclosure along with the enclosures shall be made available on the website of the Company 
viz., https://www.svendgaard.com. 

The Board Meeting commenced at 01:00 P.M and concluded at 03:10 P.M. 

Kindly take the same on records. 

Thanking You, 

For JHS Svendgaard Laboratories Limited 

Komal Jha 

Company Secretary & Compliance officer 

Encl: A/a 
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TATTVAM & Co. 
Chartered Accountants 

(Formerly known as VPTP & Co.) 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 
TO THE BOARD OF DIRECTORS OF JHS SV DGAARD LABORATORIES LIMITED 
Opinion 

We have audited the accompanying Statement of Standalone Financial Kesults of JHS SVENDGAARD LABORATORIES LIMITED (the “Company™). for the quarter and year ended 31 March 2024 (the “Statement”), being submitted oy the Company pursuant to the requirement of Regulation 33 of the SEBI (L. Obligations and Disclosure Requirements) Regulations, 2013, as amended (the “Listing Regulations”). 
In our opinion and to the best of our information ard according to the explanations given 1o us, the Statement: 

@ Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and b, gives a true and fuir view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally aceepted in India of the net loss and total comprehensive incoine and other financial iaformation of the Compauny for the quarter and year then ended 31 March 2024, 

Basis ior Opinion 

We conducted our audit in accordance with the Stangards on Auditing (“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor s Responsibilities for the Audit of the Standai 
Accordance with 

ler, fulfiiled our other ethical responsibilities in accordance with these requirements and the ICAD's Codc of Ethics. We helieve that the audit evidence obiained by us is sufficient and aspropriate to provide 2 basis far audit opinion. 

Manzgemeni's Responsibilities for the siandalone financisl resalts 
ient, which includes the Standalone financia! results is the responsibility of the Company s Board of Direciors and has been upproved by them for the 1ssuarce. The Statement kas been compiled from the reluted audited merim conde; financial statements for the three months and year ended 31 Marcii 2021 2arztion and presentation of the Standalone Financial Resulis for the quaster end sear ended 31 March 2024 thay true and fair view of the nei Pprofit and other compreheusive ine me and 3her frsy ormation in accordance with the Tecognition and measurement principles laid down in Tnd AS, i Section 133 of the Act, read with relevant rules issued therewsder and othes accounting princip! accep.ed in India and in compliance with Regulation 33 of the Listing Regulations. This responsit fudes maintenance of adequate accounting records in accordance -with the pros r sufeguarding the assets of the Company and for preventing and detecting frauds and othes irregalari on and application of appropriate accounting policies: making jadgmernts and estimates that are reasonable and prudeny, and the design, mentation and maintenance of adequate inrernal finaneiai controls that were opereling etfectively for ensuy ¢ the accuragy and completeness of the accounting records, reievant to the Preparation and presentation of the Standalone Finarcial Results that 81ve a irue and farr view and is free from material misstaiement, whether duc to fraud or-error. - & In preparing the Standalone Financial Results, the Board of Directors 1s responsible for assessing the Company's ability, to continue 35 a going concern, disclosing, as applicable, matters relaied to going concern and using e 20ing concern basis of accounting unless the Board of Dire TS cither interds to liquidate the Company or to cease eperations, or has no realistic alternative but to do so. 7 

The Board of Birectors 15 also responsible for oversceing the financial reporting process of the Company 

H +919650777079 | 4919953 107.107 | +91 9999 380 414



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 
or error, i 

adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 

cause the Company to cease to continue as a going concern, * Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the Standalone Financia] Results represent the underlying transactions and events in 
amanner that achieves fajr presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit, 

2. We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the 
Scheme’) fi 

Indian Accounting Standards 103 ‘Business Combination’ ("Ind AS 103"), the standalone annual 
financial results have been prepared incorporating the impact of the merger accordingly. 

H Our opinion is not qualified in respect of this matter. 



b. The Standalone Financial Results incl 
balancing figure between the audited fi 

lude the results of the quarter ended 31 March 2024 being the igures in respect of the full current financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For TATTVAM & Co. 
Chartered Accountants 
(Firm’s Registration N 

Gauyay Saraf 
Partner 

UDIN: 24535309BKHIQMS090 

Place: New Delhi 
Date: 18 May 2024
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JHS SVENDGAARD LABORATORIES LIMITED ” Regl. Office: Trilokpur Road, Kheri (Kata-Amb), Tehsil Nahan, Distt. Siemour, Himachal Pradesh - 173030, ndia CIN-L74110HP2004PLC027558 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024 

(Rs. i Likhs) 
Asal Aval Particulary 

31 March 2024 31 March 2023 
Audited] Audited A |AssETS 

Non-current assets 
i Property, plant and equipment 

855344 627452 Capital work-in-progress 
8168 #5683 Right-of-use asscts 
14647 15193 Goodwill 
7961 7961 Other intangible assets 

261.96 oar Financial Assets 
| ) Investments 

34583 29770 i) Loans 
32023 a1 (i) Others 
12120 2175 Deterred Lax Assets (net) 

15223 L,12783 Non-current tax assets (net) 
9570 %540 

| Other non-current assets 
4340 12 3.842.000 Pilscsuwnisnenl  Baga| Gasi : Current assets 

5 Inventoricy 
126497 129982 | Finomeial Assets 

£0) Trade receivables 
128796 1.853.60 (i) Cash and cash equivalents 
836,63 372161 (i) Bank balances other than (i) above 
12601 140.23 {1v) Loans 

2 180 27966 (¥) Others 

10645 Other current assets 
6864 o SRS _ Totwlcurrentamets| Ay | = 

Total assets 19.745.05 B |EQUITY AND LIABILITH 
Equity 

= 
! Eiquity Share Capital 

7.839.68 783968 
i i Other Equity 

9188 62 9 551 57 
Linbilitics 

{ Nou-carrent labilitiey 
Finaneral hablitics 

Total equity, 92831 a7 

(@ Borrowings 
189 2293 i) Lease labilities 

10485 18299 
Provisions 

771 136.75 
Other son-eurrent fiabifitics 

11890 150 44 Total non-current fiabilitics, 38335 [ 
Current labilities 

T 
Finunéial lishilities 

() Bonowings 
3392 1395 

i) Trade payables 
[ tow outstanding dises of imiceo enterpriscs and smali enterprises 

38194 17986 
1 - ol owtstanding ducs of ereditors othier than micro. cnterprises md small enicrprises 1027 57 205849 

i) Lease Liabilities 
5221 Git) Other finuncial labilities 

u:2 82 ¢ % 
Other current liabililics 

Atiear 
Provisions 

e 
E B 

Total labilities| m 
3649.16. ) 

[ Taman 
\__ 2151651 



JHS Svendgunrd Laboratoriey Limited Suundalone Statentent of Cash Flowsfor the year ended 31 Mareh 2024 Al amounts e i Indiam Rupes ks, unless g stated) 

Totetent imchme revcived 
* Right of Use Assots 

Capital Work in Progross 
Change in otier biunk balace and cass nog avanlable for mmediate use Net Cash generated/(used) in investing activities 
Cash Flow from Financing Activities Procecds fions (repay ikt of ioug e borrowvings Procecds rom (repayment of) short term by s Al lease liabilites Interest and finaneial chargos INeCincrease from financing activities 
Net Inereasei(decrease) in cash and cagh equivalents " Opening bafanee of cash and ensh equisalents Closing balance of cash and cash cquivalent 
Components of cash and cash cauivalents as at end of the year Cash on hand 
Balances with banks 

- onurent aceomnt 
0 term depuosits with originat ity of 3 monthy or less Cash and bank batance 

=it Vear ended Year ended 
Fartink 

3 March, 2024 31 March, 2023 
. Cash Flow from Operating Activitier Frofit before tay 

(34215 (220452) Addiustments for: 
Depreciation and amortizagion 

63458 60167 
{ProfiVLoss on disposal of propety plant and caquipment nen) 

015 (400) 
Inferest income 

(56.07) 
(98.96) 

Government st amonization 

(15.07) 
(15443 

Provision no longer required written back 
- Q@08 

Halances ind advances written off 
¥ . 106 

Provision for doubifil advinces 
« 186307 

Ualances andaddvances written back 
5214 013 

Amartisation of deferred rent expense 
2668 €35 

Prolit on sale of investment 
~ G 16) 

Interest and finance Charges 
4120 246 

Nehange (gainVhoss (net) 

oy (59.99) 
Fair value adustments 

©@849) Q30 
Overating profit before working capital changes 

230.78 36.03) — s 0 Adjustments for : Cnerense)Decrense in inventorics 

124.7%) 
sitereaseVDecrense in trade receivabics 

OTES l 

18609 
other current fnancial assets 

266,02 171.5¢ 
{Increase)ecrease in non eurrent loans 

3 29.12) 
(Inercaseyecrease in deflered tax assets 

2309 95.05 
e Varcas in Bk Bulineos ol than cash and cost cquivalents 

1203 2231 
UneresseyDiccrease in other non-current assets 

“9x12) 25029 
tinercase)iecrease in non-carrent tax wa 

(10,30 @900 
Inrcase! decrease) in ofer current nancal abiies 

21097 @ 1%) 
Inerease! (decrease) in frade payables 

®10.69) 1.009.6% 
Inercase/ doorease) in lease liabilitics 

@an 1307 153 189 
a2 

3% 10,96 azin 103627 W6 1% ®57.68) 232548 et cash generatedi(used) from operiting activiies 
(857,68 232538 

W 
B o o BSR L7 

B2 Cash Flow from Tvesting Activities Purchase of propersy plant and squipment 
(3174.59) 

Purchisse of mutnal fids 
(3000, 

Lo money received back 
574 

16746 
2,194,69) 

24 (id.28) 329.97 (6.40) 
(39.34) 

(4485) 
(41 20, 
217.38 (89.99, 

Tl s 
(2834.98) 320319 372161 518 42 —_—ee S 

1861 1708 

367453 



JHS SYENDGAARD LABORATORIES LIMITED Regd. Office: Trilokpur Road, Khers (Kula-Amb), Tehsil Nahan, Distt Sirmour, Himachal Pradesh - 173030, tndin 
CIN-L74110HP2004PLCO27558 

- 

ot 
Whe st audied sandalone finsicial reslts ave boen evieswed by the Awit Cothmitiee 3! Appeoved by the Board of Dietors o the Company i the espestive micetings held on 18 May 2024, 

e stendalone fiancial results have boen prepared i aecordance wiils the recoguition and measurement principles laid down in the applicable Indian Accounting Standards 
presribed under Section 133 of the Companies Aet, 2013, read with the Companics (Indian Aceounting Standards) Rules, 2015, as anended, and in ferms of | Regultion 33 of the 
il it the provisions of Ind AS 108 - Operniing Seginents and on the basis the review of operations being done by the Marsgement, the opertions of the Company (sl under 
Mcuicturing of Oral Can products, hish i considered o be the oly reporlab sogment by the mansgement, 
O the 22 Seplcimber. 2023, the ourd of Directors o the Company considered and opproved the Scheme of Atrangemcanl for Ainalgamation of 115 Svendgiard | aboratorics Limited Liansteror Company") with Veedic Cosmeceuticals Privale Liited (“Tranufioes ‘Company”) (“Scheme*), on a going concern basis, unde the provisions o ection 210- 
232 of the Companics Act, 2013 and the Rules made thereunder. 
However, e Board of Divectors o the Company in th oeding hekd o 05th Mareh 2024, sl delibertions wnd considering the unforescen challenges that are being faced in 
egation and athar technical issues spproved the propasa for withdraval of the Scheme and passod the neecssary resolution confiming the fermination of the propuose 
amalgnnation and witldrewe th application submiticd 0 the Stock Fxehangse under Regulation 37 of the SEB Listing Regulations. A resul e scherme was revoked. and asseriaied tansctions related 1 the merger pot terminated 
e Natioal Company Lasy Trbanal. Cliandigarh Bench CNCLT) o 10 Augast, 2023, had approved the Composite Scheane o Arrangement berween JHS Sverndgaand et 
Jlentures il | i (" Renuling Company). JHS Svenguant Brsnds Linied (*Transtisey Company) and JHS Svendgaard Laboraories Limited (*Demnerged - ansfone 
Company) tnd teie repesiive sharlokders nd cnshion (*Schenve”) ndee the peoviions of Sections 230 10 232 and wlher appiicabie provisions of the Caympatics Act. 2015 
& read with the Rules famed theseunder. This Scheme is ¢t to beome cffctive m of e, Sppoinied date which i the | April 2021 and he eerifed orer copy s submiticd 
o fh concernid Repistrar of Companes. on the 28 Augurst 2023 
Avawcalt: 

)T Franstror Compan Has becn merged with the Transforee Compiny and s finaneial daia shall not becn consolidaed in these finaricial resull. ) On 12 Sepiember, 2023, Trunsfenvo Company issued 1, 314.96,297 shares o the, sharcholders o Transfiror Compuny i accondmnes with the atio oulined infhe sehernc, At 
el e bave nesrsed the trading approval fomm the o Soek cxchangos narncly 151 NSE dated on 07 February, 2024 
e Resaling Conpany s hoca deneryed nd i no longer  subsidiary S sy s iarcinls v b 0t beo ommldated in thoe nneilresul o s, sl 
OO0 ity shires o the sarcholers f IS Sveudynssd Laboratorios Linited o he 13, Sepinber, 2023, i aesordanee with the sebome’s specitid o, The Conperite 
Action for 64.92.600 cquity shares has been conpleed. 
Flows 
s, i 

e subuissions, both took exchanges mised sovoral queics, which were: promptly nd comprehensively addresset, Howeer, fs importont o e that s of the current 
lstiog approval i sill pending rom both Stock Exchanges 

s Stk above. pursuant o the requirements of Ind AS 103 *Biusiness Coinbintion®.fhe ey Has ocounted merger by using pooling of iterest methad i the frsmein rosats 
ol Wil the Sclieme. Avuordingty the fnaneialinformation esented or the Prion periods his boen restated as e Ind AS 103 s o the it cuded 31 March 2024 are the bl figures botwec the it e fo dae figures of the rospective imneinl year and the wssodied 
e of the respesive fnancial year, 

Privious perod figiros have been re-srouped  re-lusifed whereser ey, @ conton (o amended Sehedule U 1o fhe Companics Act, 2013 effeetive 1 April 2021 

Placr : New Delhi 
Dace 18 May 2024 



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as VPTP & Co.) 

+919650777079| 4919953107 107 | +91 9999 380 414 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANi CIAL RESULTS TO THE BOARD OF DIRECTORS OF JHS SVE. 'GAARD LABORATORIES 1 IMITED 
Opinion 

We have audited the accompanying statement of Consolidated Financial Resuits of JHS SVENDGAARD LABORATORIES LIMITED (the “Company") and its subsidiary (the company and its subsidiary together referred to as the “Group”) for the quarter and year ended 31 March 2024 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 
In our opinion and to the best of our information and according to the explanations given to us, the Statement: a. 

_Relationship 2. 
Paren: 

Subsidiary 

b is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and . gives a true and fair view in conformity with the recegnition and measurement principles laid down in the Indian Accounting Standards (“Ind AS™) and other accounti g principles gencratly accepted in India of the consolidated net loss and consolidated total comprehensive income and other financial information ofthe Group for the quarter and year then ended 31 March 2024. 
Basis for Opinion 

We condueted our audit in aceordance with the Stardards on Auditing (“SAs”) specified under Section 143( 10y of the Act. Our 1espansibilities under those Standards are further described ia the Auditor s Responsibilities for 
the Audit of the Consoliduted Financial Results section of our report. We are independent of the Group in 
iceordance with the Code of | Ethics issued by the Institute of Caartered Accountants of India (the “ICAI") together 
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the 
provisions of the Companies Act, 2013 (“the Act”) and the Ruies thereunder, and we have fulfilled our other 
etiical responsibiliies in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for vur audit opinion. Mazagement’s Responsibilities for the Consolidated finaneial results 
This Statement which includes Consolidated financial results 1s the responsibility of the Company’s Board of 
Dirceters and has been approved by them for the issuance. The Statzment has been compiled from the audited 
interim condensed consolidated financial statemen; or the tires tronths and year ended 31 March 2024, This 
responsibility includes Preparation and presentatio of the Consolidated Financial Results that give a true and fair 
view of the consolidated net profit snd consolidated other comprehensive income and other financial informaticn 
of the Group in accordance with the recognition and measursment principles laid down in Ind AS, prescribed 
1ader Section 133 of the Act, read with relevant rules issued thereunder and other accountin “ceepted in India and in compliance with Regulatior: 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate Aaccounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for Preverting and detecting frauds and other irregularities; selection 
and application of 2ppropriate accounting policies: making judgments and estimates thar are reasonable and 
prudent; and the design, implementation and memtenanee of adequate internal fiaancial controls, that were 
operating effectively for ensuring the acanracy and ompleteness of the accounting records, relevani to the 
preparatien and presentation of the respective financial resulss that Ve a true and fair view and are fiee from 
Material inisstatement, whether duc to fraud or eror, which hiave been used for the purpose of preparation of this 
Consolidated Financial Resulls oy the Directars ot the Compaay, ac aforesaid 

FRE 

\%w et



In preparing the Consolidated Financial Results, the respective Boards of Directors of the companies included in the Group are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated Financial Results, 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of Directors. 
* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

events or conditions may cause the Group to cease to continue as a going concern. * Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a manner that achieves fair Ppresentation. 
Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable, 

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 

= 

We communicate with those charged with governance of the Company and such other entities included in the Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a. We did not audit the financials results of the subsidiary whose financial statements reflects total assets of Rs. 1453.03 lakhs as at 31 March 2024, total revenue of Rs. Nil lakhs and Rs. Nil lakhs for the quarter and year ended 31 March 2024 respectively, net profit/(loss) after tax of Rs. (0.35) lakhs and Rs. (0.71) lakhs for the quarter and year ended 31 March 2024 respectively and total comprehensive income/(loss) of Rs. (0.35) lakhs and Rs. (0.71) lakhs for the quarter and year ended 31 March 2024, as considered in the Consolidated Financial Results. These financial statements have been audited by other auditors whose reports have been furnished to us by the Board of: Directors and our opinion on the Consolidated Financial Results, in so far it relates to the amount and disclosures included in respect of these entities, is solely based on the report of such auditors and the procedures performed by us are as stated in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section above, 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with respect to our reliance on the work done and the report of the other auditors. 

We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the Scheme’) for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS Svendgaard Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble NCLT, Chandigarh vide its order dated 10 August 2023. The scheme has become effective from 28 August 2023. The appointed date for said scheme of merger is 1 April 2021. As per the requirements of Appendix C to Indian Accounting Standards 103 ‘Business Combination’ ("Ind AS 103"), the consolidated annual financial results have been prepared incorporating the impact of the merger accordingly. 

Our opinion is not qualified in respect of this matter, 

The Consolidated Financial Results include the results of the quarter ended 31 March 2024 being the balancing figure between the audited figures in respect of the full current financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For TATTVAM & Co. 
Chartered Accountants 
(Firn’s Registration No=0£5048N) 

Gauray Saraf 

Partner 
(Membership No. 53 

"rs;,.a Af/ 

UDIN: 24535309BKHIQN9762 

Place: New Delhi 
Date: 1§ May 2024



o JHS SVENDGAARD LABORATORIES LIMITED 
Regd. Office: Trilokpur Road, Kheri (Kak-Amb), Tehsil Nahas, Distt, Sirmour, Himachal Pradesh - 173036, India 

CIN-L74110HP2004PLCO27558 
# STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

(R in Jokhs) 
TR Quarter Ended]  Quarier Ended|  Quarier Ended|  Year Ended]  Vear Ended| 

St {Partisataes 31 March 2024] 31 Deceomber 2023) 31 March 2023| 31 Mareh 2024) 31 March 2023 
Jed Audited Unaudited Audited Audited Kudited 

' 
Revenue from operaiions 16634 143001 207208 707983 Ra81 43 
(G o 13737 23400 861 A TI2.10 
Totalincome 23071 166400 2086072 751126 D635 

2_[Expenses 
(Cost of walcnals consumed 143620 65169 142691 A0%1 25 S60391 

Purchases of stock-n-trade 1382 104,55 6517 201 48 34.20 

(Changes i invenioncs of fmished goods, Work-n-progress and stockein- 1522 §A7 4378 365 0290 
nade 
upioy o enolits expense R 20661 19559 (= 

= s 293 058 [ED Sith 
[ [Depresiunbn and smorisstion expenses o018 6250 w6127 oo 

e expennes 360,16 a2 9627 355950 
[ ot expenses S 228577 1,609.04 270040 785912 10.045.60 

Iiss) before exceptions| items and tax (1 17.94 54.97 180.32 (342.86), (432.05)] 

[ T = 5 (86307 1863 07| 
ooty before tax (ed) 1793 597 Qo819 Gazwe|  @29512) 
[ Tux cxpense/(income) 

Current Tas E % - ] 

T [Pefercd Tax ¥is = 9313 5371 [GIED a0l 
Tor T carier years = s = > 
Net ProfiJoxs) for the period (5-6) @R 26 Wm0ss) @osn| 
(Other comprohensive income o [ > 

Tt will ot e reclassibied 10 profi or loss {1763) 797 (1895 ) ) 
weliting o senss that will ol be recassilied o profit or loas. 458 S B o] EETY 

e ; < comprehensive income {1303) 108 (1354) 165 090 

) o comprehensive income (loss) for the period (7+8) (88.24)| 531 (1,084.78)| (401.12)) (1843903 
fit attributable w: i 

wr- o the Compay Ei pest ey [ i oewsnl T 
ol vaieie 53 

308 

[Mfl Comprehensive lncome uttributable to: 

i o fhe Company w2 
i e 3 

1, efuits share cupital { Face valac per share RS, 107 783908 T8I0 THIOGR 
¥y per vty sy ( Face value por share Rs, 100) 

e Re) (010 [ 137 
i ivined (Rs, R 01| 



JHS SVENDGAARD LABORATORIES LIMITED 
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India 

CIN-L74TI0HP2004PLC027558 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2024 
(Rs. in hukdhin) 

As at} As at} 

Faril 31 March 2024 31 Murch 2023 
Audited Audited 

ASSETS [ 

Non-current assets 

Property, plant and equipment 855344 627452 
Capital work-in-progress 8168 #5083 
Right-of-use assets 146.47 15193 

Goodwill 7961 7961 

Other intangible assets 26196 072 

Fmoneial Asscts 

(1) Investments 34483 296,76 

(i) Loans. 15791 4911 

(i) Others 124.49 29175 

Deterred | ax Assets (net) 105223 112783 

Non-current tax assets (net) 95,70 8540 

Other non-current assels 444082 512400 

“Total non-current assets 1S339.040 | 1433846 
| Current assety 

| Inventories 1.264.97 120082 
Fmancial Assets 

(1) Trade receivables 1,287.96 185360 

(iiy Cash and cash cquivalents 91047 372481 
(i) Bank halances other than (i) above: 12601 14023 

(V) Loany 180 21966 

(v) Others 106 4% 372 My 

Other current OOX 6 R0 

ES > Total current usscts 4.366.33 Sand.27 
Total assets| 1970546 | 2807 

SQUITY AND LIABILITIES: 
Equity St 
Fquity Share Capital 783968 7RIV6K 
Other Liguity ENETE 0544 16 

3 2 Total equity 1698830 | 1738403 
Liabitities 

Non-current fiabilities 
Financial habiliticx 

) Boowings 1189 9 
(i) Lease fiabilities jod.85 18299 

Provisions 771 13675 
Other non-curreat Tabilitics TR i3 
= 3 “Total non-current Jiabilities 383.35 176741 

urrent liabilities 

Financial liabilitics 

) Borrowings ‘ 34392 1395 
| i) Trade payables 

- total outstanding dues of aicro enterprises and small enterprises 8194 17986 
- total outstanding dues of ereditors other than micro emerprises and small enterpriscs 102788 181900 

) Lease Liabilities 
522 36713 

(191 Other financial labilities 283 | 
Other ciirrent habilities. 7261 
Provisions f271 

3 e Total currcat linbilities 233371 
! ke Total linbilities 2717.06 
{ Total equity and liahilities] 19,705,406 

ZAOAM ¢ 
AV —r
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JHS Svendgaard Laboratories Limited 
Consolidated Statement of Cash Flows for the year ended 31 March 2024 sniousts arc in Indiam Rupees lakhs, unless otherwise stated) 

; 
Vear ended Year ended S 

31 March, 2024 31 Mareh, 2023 Cash Flaw from Operating Activities 
Profit hetore tax 

(342 86) (229511 
Adjustments for: 
Depreciation and amortization 

634,58 60167 (Profi/Loss on disposal of property plant and equipmen (net) w.15) (00) Interest income 
(56.07) (98.96) Goserment grant amortization 
As.07) (15443 Provision no lonper required written back 

- (26.89) Balanees and advances written off 
2239 306 Provision for doubtful advamees 

- 1.863.07 Balances and advances writen hack 
(52.14) Amortisation of defierred rent experrse 
2668 Profit on sale of investment 

* ferest and finance Charpes 
41.20 2446 1 change (gam)lass (et} 
0o1) (89.99) FPair value adjustments 

(2R 49) (2.80) Operating profit before working capital changes 
230.07 (36.62) 

Adjustments for : 

Chnerease)Decre nnventorics 
3485 12478y (Inerease¥Decrense in trade receivables 

65492 zay UnercaseyDesrease in ather current assets 
153.04 186,09 (ncreaseyDecrease in other current financial asscts 26622 171,54 (Inerense)/Decrease in non current loans. 

- 29.12) (nerease)Decrease i deffered tay assels 00 9505 (Increase)Dosrease in Bank Balanecs other than cush ad cash equivalents 1203 @231 (InereaseVDecrease in other non-curTent assels 
(545.37) 25023 {IncreaseMecrease in non-current lay assels 
(10.30) (29603 Increase/ (deerease) in ofher curremt. fvancial liabilities 
21078 2183 Increase/ (decrease) in trade payables 
©10.12) 1,009 6% rerease/ (decrease) in loase hisbilities 
{33n o7 {aorease/ (decrease) in other non current financial labilities 
3 2433 Icrease/ (decr 
021 (23%) inere tdecrenser in fong term provision 
1096 717 Inerease! idecrense) in other current liabilities 

1036 27) 986 18 
231862 

Cash zenerated/(used) from operations 
Tases puid 
Net cash generated/(used) from operating aetivitics 

Cash Flow from Investing Activities 
Puy c of property plant and cqupment Purchase: of il finds 
Loun mones received back 
Titeresi 
Right of Use Assoix 
Capital Work m Progress 
Change i ofher bank balance and cash hot avalabic i immediste s Net Cash generated/(used) in investing aetivities 

e receivad 

Cosh Flow from Financing Activities s rond (eepuyment ofy lorg tenn borrawings Pro 

Interest and financial charpes 
Net inerease from financing activities 

Net Increasei(decrease) in cash and cash equivalents Opening balance of cash and cash equivatersts Clositg balaneo of cash and cash cqnivalonts 

Components of cash and cash equivalents as at end of the vear Cash on hand 
Padances with hanks 

- on current account 
- i ferm depasits with origiial ity of 3 months of less “ash and bank balance 

(995.67) 

—(O567)  33may 

(3,153.26) (1.434.36) 
30.00) 71RK) 
5299 (R 
5607 ” 
546 

77516 
16746 

@061y 

2,043 {28 32997 (©.40) 59.34) (44.85) 
(41.20) (2446 
217.38 89.99) 

@814.40) 320633 372487 51854 
91047 372457 

1862 4708 

45131 
44051 
910,47 
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JHS SYENDGAARD LABORATORIES LIMITED Regd. Offce: Trilokpur Road, Kheri (Kala-Amb), Tebsit Nahan, Disit. Sirwour, Himachal Pradesh - 173030, India CIN-L741I0HP20OPLC02755S 

Nok 

!t abose audited consoldaed insnicial resuls have hese reviewed by the Audit Committee a1 approved by the Roaed of Dircctors of the ¢ 
o 18 May 2024 gj H I i ! z : g_ i § i E § i 

e consolidutent inancils esits of the Group inelude faniat resolis ofs by namel JH Svendgaard Mochanical nd Warchouse Privte Linnicd. The detaits o ownership 
i given as below - 

] 

TS il ot Warshoms oo Taviiied G5 505 5955 | T Tl with the provisons of nd AS 108 - Opersting Segmonts and o he Basis the eview oF operutins beiug done by the Mamagement, the operations of the Company fill uies 
Mafactusing of Osul Care produet, which i considered to be he. nly reportable segment by the management 

4 On e 22 September, 2023, the Hoard of Directors of he Company considerea and approved the Scheme of Artangement for Amslgamation of THS Svendguard | abomiorics | inited 
© Tnansferon Company”) with Vedic Coxri i ke (T sl Company Y (*Sebemc™, o going cotorn basis, s he prisvisions of scetinn 230-353 of the 
Companies Ast. 2013 and the Rules made thercundor 

the Company in the mceing held n 05th March 2124, afer deliberatons and considerny o beng Taced in \ ing the texmiation of the propose 
o A it e applcatonsubsited 0 the Skl s Reealtion 13 SO USELE Linting Reltions A seaul, e sl i eveed, s ol 

3 The ational Company Law Tribun, Chandigaih Bench CNCLTon 10 Yt Private Linited (*Result oyl their respective shasholders ond. CA et with the Rules Gramed thereunder. Th 

A resal: 

 he Frmnsforoc Company s been menged with the Transfence Company and it fuancial data shatl ol bon conoldatedin hese finaiicial resuls, D 12 September. 223, Transtieree Conipany-ssucd | 4. o297 sharcs 1 the shareholders f Tramsiiroe Company i scsondance Wit the ratio onlined in the sctiome Av 

| piesent e huve reosived the traading approval form the both Sl exchanges namels BSE and NSI: dated on 117 February. 2024 &3 he Resuling Compan has boen demsrged and i o fonger a subsidincy oy, s fnciats have sl o heen comselidaid thesi Ginancaal sesults and nlso. affoticd 
4.92.600 cquity shares 1o the sharcholdors of JHS Svendganrd Laboralons imited on the 12 Septennber. 2005 1y scmdinee with the sehee’s specifed i The Comporate 
At or 64.92.600 ety sharos s been completiad 
ollawing the submissions. boih stock exchanges rised several stwerics. which were prompily st figa lsting dpproval is still pending from both Stock Exchanges. 

il comprehensively addressed. However.ifs important 10 note Mt s of the corrent o S bove, pursinnt to the roquiremenis of fnd AS 103 Disiness Combination”. the vompany s ascounied sneraer by e pooling of et metho i the fivnci resits 

e il e Scherne. Acoondingly the nncinl nformatian Pescted o the prior perod his oo wstated i pos Tt AS. 103 Yigure - f5 the quarter b 31 March 2024 are the bolanging Bigures between the aidited year 1o date figires of the eSpeCtive fnciat vene tud the wnsudited g 
AT OF the fespoctive fitancinl vear 

wes upto thisd B v perod figures uve boon (o-grouped  re-classitaed wherever -1 conforn s careent period’s chsification or 1o in order 10 comply with the iequirersients of the 

i Scheduie I 10 the Compmsies Aet, 2013 offsctive 1 Aprit 2021 

Phuce: New Delhi 
Date : 18 May 2024 
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LABORATORIES 
MIren 
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Annexure-C 

May 18, 2024 

To 

The Listing Department The Listing Department 
Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plaza, C-1, Block-G 
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex 
Dalal Street Mumbai — 400051 
Mumbai — 400001 

Scrip Code: 532771 Trading Symbol: JHS 

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual 
Audited Financial Results (Standalone and Consolidated) for the year ended March 31, 2024 
- Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir, 

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, we hereby declare that 
M/s Tattvam & Co., Chartered Accountants, Statutory Auditors of the Company have issued an Audit 

Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results for the 

Quarter and Financial Year ended March 31, 2024. 

We request you to kindly take the same on record. 

Thanking You, 
/ 

FDNHS S(edgg@aboratories Limited 
W ) 

A 
Ashish Goel 

Chief Financial officer 

® New Dolhi) 
~ 
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